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CAD widens to 1.3% in Q3,
reserves shrink by $24.4 bn

® FDI & FPI
accounts see
net outflows

FE BUREAU
New Delhi, March 2

INDIA'S CURRENT ACCOUNT
deficit (CAD) increased to $13.2
billion or 1.3% of the gross
domestic productin Q3 2025-
26 from $11.3 billion (1.1%) in
the year-ago period mainly due
to a higher merchandise trade
deficit, according to data
released by the Reserve Bank of
India (RBI) on Monday.

The merchandise trade
deficit was $93.6 billion in Q3
this fiscal year, which is higher
than the $§79.3 billion recorded
inQ3FY25.

Though the CAD remained
relatively benign in Q3FY26,
weakness in the capital account
persisted, causing foreign
exchange reserves to deplete by
$24.4billion onabalance of pay-
mentsbasis.In Q3 last fiscal too,
forex depletion was witnessed,
and itwas of even higher magni-
tide ($ 37.7 billion. In April-
December 2025, the reserves
depleted by $30.8 billion as
compared with a depletion of

TRADE DYNAMICS
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$13.8billion ayearago.

Overall capital and financial
accountwitnessed netinflowsof
$14.4billion,arelativelylowfig-
ure when compared with the
regular pattern.

The current quarter mayalso
witnes high tradedeficit,causing
CAD to widen. Merchandise
trade deficitwidened to a three-
month high of § 34.68 billionin
January driven by a significant
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increase in imports of gold and
silver,while exports stagnated
duetohighadditional US tariffs.

Net services receipts
increased to $57.5 billion in
Q3FY26 from $51.2 billion a
year ago. Services exports have
risen on a y-o-y basis in major
categoriessuchascomputerser-
vicesand otherbusinessservices.

Net outgo on the primary
income account, mainly

Warwidens,
wounds mkts

INVESTOR WEALTH WAS
down11.6lakh crore overthe
past two sessions, of which
%6.6 lakh crore was wiped out
on Monday alone. Market
volatility, as measured by the
India VIX, surged 25% — the
sharpest single-day risein 11
months (since April 7,2025) —
toanine-month highof17.13.

Overtheweekend,Israeland
the US launched attacks on
Iran.Iranretaliated with strikes
on US bases in surrounding
Gulf countries following the
death of Supreme Leader Aya-
tollah Ali Khamenei.

The escalation pushed
benchmark Brent crude prices
higher, as traders assessed the
impact of the effective closure
of the Strait of Hormuz.

Higher crude prices pose a
key macroeconomic headwind
for India, potentially exerting
pressure on inflation, currency
stability, and corporate mar-
gins, thereby dampening over-
all equity market sentiment.

Shankar Sharma, founder,
GQuant Investech, said, “The
impactonoilis going tobe sig-

reflecting payments of invest-
ment income, decreased to
$12.2 billion in Q3FY26 from
$16.4 billion in the year ago
quarter. Personal transfer
receipts under secondary
income account, mainlyrepre-
senting remittancesbyIndians
employed overseas, rose to
$36.9 billion in Q3 this fiscal
year compared with §35.1 bil-
lionin Q32024-25.

In the financial account, for-
eign direct investment (FDI)
recorded a net outflow of $3.7
billion in Q3 this fiscal, higher
thananetoutflowof § 2.8 billion
inQ3FY25.

Foreign portfolioinvestment
(FPI) also recorded a marginal
net outflow of $0.2 billion in
Q3FY26,lower than a net out-
flowof $11.4 billionin Q3FY25.

Non-resident deposits
recordedanetinflowof $5.1 bil-
lionin Q3FY26,higherthan §3.1
billion in Q3FY25. Net inflows
under external commercial bor-
rowings (ECBs) to India
amounted to USS 3.3 billion in
Q3FY26,lowerthananetinflow
of $4.4 billionin Q3FY25.

The CAD moderated to
$30.1 billion (1% of GDP) in
April-December 2025 from
$36.6 billion (1.3%) during
April-December 2024.

FROM THE FRONT PAGE

Indian API market to grow at
7% through FY28: CareEdge

MANU KAUSHIK
New Delhi, March 2

SUPPORTED BY
FAVOURABLE policies, rising
domestic demand and shift
towards complex active phar-
maceutical ingredient (API),
the Indian API market is pro-
jected to grow at a com-
pounded annual growth rate
(CAGR) of 5-7% through FY28,
said the latest report from
CareEdge.

Theratingsagencysaid that
the pharma firms are shifting
from basic APIs to complex
APIs with an aim to counter
price erosion, strengthen mar-
gins, and customer retention.
“India’s API industry, with a
market size of $15-16 billion,
is entering a period of steady
expansion. Over the next two
years,growth will be supported
by factors such as an ageing
population, wider healthcare
access, rising insurance pene-
tration, and the increasing
prevalence of chronic diseases.
Even though the import
reliance on China for key start-
ing materials (KSMs) remains
high, government initiatives
are beginning to show
progress,”it said.

Indiaimports 30-35% ofits
API requirements out of which
China accounts for about 70%
imports. China’s dominance in

RISING DEMAND
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the global markets stems from
decades of cost-efficient bulk
manufacturing, favourable
policies, and the availability of
resources atlow cost,reinforced
by aggressive cost rationalisa-
tion strategies. To counter this
growing import reliance, the
government introduced the
production-linked incentive
(PLI) scheme in 2020 to pro-
mote the domestic manufac-
ture of bulkdrugs.While the full
impact of these measures will
take time to materialise,
progress is alreadyvisible with
over 30 projects reaching com-

pletion,and companies such as
Aurobindo Pharma Limited,
Hetero Group, Macleods
Pharma, Symbiotec Pharmalab
inaugurating new capacities
under the scheme.

CareEdge said that a key
growth driver for domestic
pharma is complex generics
and high-potent APIs, which
are essentially products that
deliver strong therapeutic
effectsevenin smalldosesand
are increasingly central to
advanced treatments.

“Indian pharma companies
are steadily transitioning from
pureAPImanufacturingtomore
complex and specialised areas
such as high-potent APIs (HPA-
PIs), contract development and
manufacturing (CDMO), and
formulations. While solely API-
focused players currently face
increased competition, thistran-
sition is expected to strengthen
long-term pricing power,
improve margins,enhance com-
pliance,and increase customer
retention,”the agency noted

Tobe sure,medicine manu-
facturing involves 8-10 stages
with key starting materials
(KSMs),active pharmaceutical
ingredients (APIs),and formu-
lations as critical components.
KSMs are the primary raw
materials, while APIs are the
active substances that make
the medicines effective.

Haryana
budget
proposes
Agri Discom

HARYANA CHIEF MINISTER
Nayab Singh Saini on Monday
presented the budget for
2026-27 with an outlay of
%2.23 lakh crore, with several
initiatives including a new
electricity distribution com-
pany forthe agriculture sector,
a X100 crore green climate
resilience fund and 20% reser-
vation for Agniveers in the
state police force.

A slew of announcements
have also been made in the
budget forwomen.

Saini also announced set-
ting up of 'Adarsh Pariksha
Kendra' on a public-private
partnership model, Anti-Ter-
rorist Squad (ATS) under IG
rank police officer,'Wedding
City'each in Gurugram, Khark-
hoda and Pinjore on the con-
ceptof'Wed inIndia,amodern
film city at Pinjore, besides
stating that Rajiv Gandhi
Sports Complex, Daulatabad,
will be upgraded to the state's
first'Para Sports Stadium.

Sporting a saffron turban,
Saini said 5,000 suggestions
were received from various
quarters,and these have been
incorporated in the budget,
which he described as "peo-
ple'sbudget".

—PTI

Brent prices jump 9%; India may pivot beyond Gulf

ACCORDINGTOJPMORGAN,a
three-to-four-week squeeze on
the Strait of Hormuz traffic
could force Gulf producers to
shut output and push Brent
above $100.

Amid the crisis in West Asia,
the government reviewed the
supply situation on Mondayand
said all necessary steps will be
taken to ensure availability and
affordability of major petro-
leum products in the country.

Astradingresumed afterthe
weekend, Brent crude futures
roseas muchas 13%to $82.37
abarrel, their highest since Jan-
uary 2025, before retreating to
trade up $4.92, or 6.75%, at
$77.79 abarrel at 1606 GMT
(9:36 PM).US West Texas Inter-
mediate (WTI) crude climbed to
an intraday high of $75.33,up
more than 12% and its highest
since June, though it later pared
gains and was up $3.87, or

5.77%,at $70.89.

Monday’s spike largely
reflected a swift geopolitical risk
repricing,with the movebroadly
within the §5-10 per barrel
range driven by fear premium
rather than any immediate
physical supply disruption.

“Kpler AIS data indicates a
sharpfallin crude tanker move-
ments through the Strait of Hor-
muzonMarch 1.Crudeand con-
densate volumes passing
through the Strait of Hormuz
dropped to around 2 million
barrels perdayon March 1,com-
pared with roughly 17-19 mil-
lion barrels per day on February
27-28.Invessel terms,only one
crude tankertransited the Strait
on March 1, versus 11 crude
tankers on February 28 and 10
on February 27. Notably, AIS
tracking shows that no India-
bound crude tanker passed
through the Strait on March 1.

The scale of the decline high-
lightstheimmediatedisruption
in crude flows through this key
global energy corridor,” said
Nikhil Dubey, senior refining
analyst,Kpler.

Adding to the supply con-
cerns, Qatar halted production
of LNG on Monday and Saudi
Arabia shutitsbiggest domestic
oilrefineryafteradronestrike,a
source said, as Israeli and US
strikes and Iranian retaliation
triggered precautionary shut-
downs of oil and gas facilities
across West Asia.

India’sinventorybuffer may
provide near-term stability.
“India’s crude stocksarearound
100 million barrels, including
SPR (strategic petroleum
reserve) held inreservesat Man-
galuru, Padur, and Visakhapat-
nam.Withimportsviathe Strait
of Hormuz averaging roughly
2.5 million barrels per day —

about 50% of India’s nearly 5
mb/d total crude imports —
these combined reserves could
cover close to 40-45 days of
importsinadisruptionscenario
from a crude perspective. In
addition, companies also hold
refined product inventories,
which would extend effective
coverage further,”Dubeyadded.

Prashant Vasisht, senior VP
and co-group head, corporate
ratings, Icra, said strategic and
operational storage combined,

including ports and refinery
tankages, is 74 days. While this
cushion may limit immediate
supply disruption, cost escala-
tion remains a key risk.

On diversification, Vasisht
said, “Yes India could look at
diversifying. Refinery compati-
bility is not an issue. However
freight costs would be higher.
Per barrel cost from West Asia
would be 40-70 cents while
from USitwould be $2.5-4

Transit timelines under-

score the cost differential.
Yogesh Jambhale, senior man-
ager —research, Rubix Data Sci-
ences, said barrels from Iragq,
Saudi Arabia, the UAE and
Kuwait reach India in 4-7 days,
whereas crude from Brazil or
Guyana takes 25-45 days.“The
longer Atlantic route raises
freight and insurance costs,
increases inventory carrying
expenses, ties up working capi-
tal for longer periods, and
reduces refiners’ ability to

respond quicklyto price swings,’
he said.

Indian Oil Corporation
recently purchased 2 million
barrels of Brazil’s Buzios crude
for March loading. Brazil cur-
rently accounts for roughly 1%
of India’s crude imports,though
importvalueroseto $1billionin
April-December of FY26 from
$562 millionayearearlier.India
also imported around 297,000
bpd of Guyanese crude in Janu-
ary 2026.
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NOTICE OF THE EXTRA ORDINARY GENERAL MEETING AND E-VOTING INFORMATION

This Notice is published pursuant to the provisions of Section 108 of the Companias Act, 2013 read with
the Rule 20 of the Companies {(Management and Administration) Rules, 2014,

(A) EXTRA ORDINARY GENERAL MEETING DATE:

Motice is hereby given that the Extra Ordinary General Meeating ("EOGM") of the Members of INOX India
Limited {("Company”) will be held on Thursday, March 26, 2026 at 12:00 P.M. (IST) through Video
Conferencing ("VC") / Other Audio Visual Means ("OAVM') to transact the businesses set forth in the
EOGM Notice dated February 24, 2026 in accordance with the applicable provisions of the Companies
Act, 2013 and rules framed thereunder and Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations™) and in compliance with
the procedure prescribed vide various applicable circulars, issued from lime to time by Ministry of
Corporate Affairs ("MCA™) and Securities and Exchange Board of India ("SEBI"),

Thea Notice of EOGM which includes the process and manner of attending the EOGM through VC / DAVM
and remate e-Voling ("e-Violing”) has been e-malled on 2™ March, 2028, to those members whose e-mall
addresses are registerad with the Company [ Depositories. The Notice of EOGM s also avallable on the
Company's website at www.inoxcva.com and website of Stock Exchanges i.e. Mational Stock Exchange
of India Limited at www.nseindia.com, BSE Limited at www.bseindia.com and on Central Depository
services (India) Limited's website at www.evotingindia.com, being the agency appointed by the
Company for providing VC and e-voting facility.

(B) REMOTE E-VOTING AND CUT-OFF DATES: 3

In compliance with the provisions of Section 108 of the Companies Act, 2013, read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended from time o time and
Regulation 44 of the SEBI Listing Regulations, the Company is pleased to provide e-\oting facility to the e
Members to cast their voles electronically for the businesses to be transacted at the EOGM fo be held on

nificant and that will nega-
tively impact the Indian stock
marketwhich hasalreadybeen
inatwo-yearbear market rela-
tive to the entire world. This
will also have impact on our
balance of payments.”

He went on to caution that
people are underestimating
the scale and seriousness of
this problem. That appears to
be strong resolve on the Iran-
ian side, and based on news,
both America and Israel are
taking losses as well. “This
doesnotappeara simple quick
war,” he added.

Christopher Wood, global
head of equity strategy at Jef-
feries,while speaking to CNBC-
TV18, admitted that it is hard
markets not to account for
geopolitical risks right now. He

Approx. /5 acres
Located in Sector G-3 & G-4,
Narela, Delhi

| The develnpmam cnrﬂml norr
mentioned in the RFP as per MPD 2021

] and Unified Building Bye-Laws 2016. Site Coordinates
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Publication of RFP-06.03.2026 |
Ground Coverage

Site Visit Dates — 06.03.2026 to '~

also believes that Indian mar- 26" March. 2026. 20.04.2026

kets need to see a meaningful Sr. No.| Particulars Schedules Land Status
C,O‘f‘fef?lon for foreign msglt‘ll{‘ 1. | Cutwoff date for being eligible ta vole at the EOGM | Thursday, 19" March, 2026 V t
tionalinvestors to come back. 2. | Date & Time of remote e-Voting From Menday, 23" March, 2026 @ Pre-Bid MEE‘““Q -23.03.2026 acan

“FlIs (foreign institutional
investors) can come back to
India if semiconductor trade
peaks with sharp sell-off in

at 9:00 a.m, to Wednesday, '
25" March, 2026 at 5:00 p.m. |

The e-Voling will be disabled for voling at 5:00 p.m. on 25" March, 2026, The shareholders whose name ®

Last Date for Submission of | ‘o il

5 ) appears In the Register of Members or in the Register of Beneficial Owners maintained by the - = 2
Korea}/ Taiwan, headded. Depositories as on Cut-off date of 19 March, 2026 will be entitied to vote through e-Voting systemand | [ Queries —-24.03.2026 f | Annual License fee basis
Historically, market draw- through e-Voting during the proceedings of EOGM. The e-Voting shall be disabled by COSL thereafter. -

Far A

downs around geopolitical
shocks have tended to be
short-lived. However, this con-
flict has more direct transmis-
sion channels into India’s
economy, noted strategists
Venugopal Garre and Nikhil
Arela at Bernstein.

Much will depend on how
quicklyhostilities end.Ashorter
conflict that resolves decisively
in favour of the US could mate-
rially reduce the macroeco-
nomic impact and potentially
leave India relatively better
placed.“Amore prolonged esca-
lation, however, could push the
Nifty below 24,500 — the
downside level we had flagged
in our outlook earlier this year,”
they said. Overall, the market
breadth was sharply negative,
with 3,561 losers against 821
gainers on the BSE.

The voting rights of shareholders shall be in proportion to their respective shareholders in the paid-up
equity share capital of the Company as on the Cut-off date, As the EOGM will be held through Video
Conferencing, facility for e-Voting through Ballol Papers will not be available at the EOGM and the
Members attending the Meeting who have not cast their vote by remote e-Voling will be able to exercise
their right to vote through e-Volting during the proceeding of EOGM, The members who have cast their
vota by reamote e-Voting prior to the EQGM may also attend the EOGM but will not be antitled to cast their
vaote again, Once the vote on a resolution is cast by the shareholder, the shareholder shall not be allowad
to change it subsaqueantly,

Any person who acquires shares of the Company and becomes member of the Company after dispatch
of the Notice of EQGM and halding shares as on Cut-off date. i.e. 197 March, 2026, may obtain the login
ID and Password by referring to the Notes Section of the Notice convening the ECGM. However, if a
parson s already registered with COSL for e-Voting, then existing Used 1D and Password can be used for
casting the vote. A person who bacomes member after the Cut-off date should treat this Matice solaly for
information purpose.

In case you have any queries pertaining to e-voting. members may refer Frequently Asked Cluestions
(FAQs) and e-voting manual available at www.evotingindia.com, under help section or write
e-mail to helpdesk evoling@cdslindia com or any other grievances connected with the facility for e-
Voling may be addressed to Mr. Rakesh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services {India)
Limited, A Wing, 25" Floor, Marathon Futurex, Mafatial Mill Compounds, N M Joshi Marg, Lower Parel
(East), Mumbai - 400013 or send an amail to haelpdesk evoling@@edslindia com or call toll free no, 1800 21
09911, Instructions to join the EQGM through Video Conferencing and e-Voting at the EQOGM is
mentioned inthe Motice of the EOGM.

License Period
55 years (including construction
period)

e Bid Due Date and Time — 12:00

For site visits please contact:
Shri Manohar, SE, DDA on +91 9810534052
For queries contact:
Dr. Mannan Akhtar, IAS, Commissioner (LD), DDA on + 91 11 2469 8350

For INOX India Limited
Jaymeen Patel
Company Secratary

epaper.financialexpremﬂan‘. .

Date: March 2, 2026
Place: Vadodara

New Delhi




Fuseo o ™

disAd P ¢ °6°'|2‘|'l'|| 2

vAsRel

Ho1NdIR
3 HRI, 202%

09

AcilA oldl 23 531 AITS AIRASH 554 HIZ NS 225US AlSH2 dls [ou 20 A Sodla #dil HislGAlodl lalcilHi Hoid] o)s&ui (ief

JPL R 3%@%1 AR alsysadlwd

\

&¢) 63 uRusdal, €y-viielRd aﬂwmﬂm diGidN0loll 25161 [Ri2clol McRlicol iNdiol]

Ad) B¢, a2

SEBI %l dell ®2A4 53
ytadllse Rudl dsa
A3 SAAA QS AUSA F3U
we 3% ydldl A3 isxe
alls 29g sl 8. 2L uaLaLrl 8q
agy uRusad, Lu-snRd
oA bl QoL A5
BlRad Mgt 2uual 8.
(502 Al AL 9§ O 2 d
aqiL AR [elaid 3 A
A 530 d ndl B,

drl AdlHdd ¢ 53
yrt:adlls@ ulRuami, Aellu
qal A3 sAAAL Ads wAsd
F3u W2 s wsAS wilswe
Als [Ruw 29 sul 8, 3+
g ASIASIRHL @ien 2u-t
[BlRad Mgt 2uual 8.

YAA-EU a=2loll QIR 2iGitlof
Yoi: 2iciGlol 175Ul 5125

dl(2ed] : gt 24 EU qa-l duir divitlg yr:gart ssudl
AlAs R YA 21U 53 88, 21 cuRd Aldl Hiel
creuell owl 05 69, viv 590 aH 2id werm el A, [dedust
W8 5 eaidl gr-uvleail2s dwr v AlEs e A x4
(st ool v dlast Gell s9028] 6. yAu 14 § azd Arhlu
Quiz gl B anmi-a d 2461El F4as ddls siaviami 2ud
8, d {14 {14 6l-2adlu gr-uvzal2s duiz didiareL i) 241 6.
et [cl2@us Ut AHiL Ha, 21 MY HI2L 2R AUl aaidl M2
([alds 2uicns uRRAML -l 28] 8.

2121 2Eld 1IRvisHi 1000 S?1sqf

As1e1 529

Adllead]: 21212814 d-ll Haley wreni 3-8 ¥l
[Asn1aq1 12 BRUSHI 19,000 518 512 523, 2N 2121
Yuril A4 AU AgAvRA AHUR WU 8. “2121 éld
MRuisuE A a2 A 28l 25l [Asuaa vi2 14,000
537 A1 523, % dl-51004 Bened d-luda ,” dnal
56123 28la Bewng Wi [Asmaqimi 2udd) 2sidio-l
214 231 Beulesinl uRL S1EL AL, SN AU 58] AN 58]
3 2121 Hizdd YHALYR wlv2ui SUSgio 25U Rl A5
50 “Qd gl 25l 2121 izl 51 He eyl 8.

dNes GllosAHi Y, @id 3%2l

déllal U. 5% ARl

Adl[2edl : SGBsui ALHAR AREIR A% % 1ol 8. [alas
Aellziing 37 dl u.2ey YAl Al A woul, gl
AsteLsi-L WZsi@ainl aus sudl €9, SGB 4o+l Hid
AR aAdl udlu Rosd 615 gl 78R scumi »ud 9. 4alRn
Al bllwg A HL UHAUR ARER A2 A HAl . [Aldy selluiwi
3% Al w. 2% Yl ail an el F-udl Asmsiiq
WZsiQuini aus vudl 8. 22 Q1oL HIRA 4512 adl dly
[Rovcl 615 g1 NS SAHT 2 9., AL 61imS AL (U A1
AIAA D w1 As1512A WS 2.9 A Al 2w g2 200 9.

AR lcS Al AS5ANAall (MD)
A1d)5 (i€ 2¢ HIR ue 9152

Al ed] : 2120 -l &4l A2 S[R3 Asuda-u Al
[R2522 2ucls [e 10w dusl sidsionyel 2wl us isal.

AR LN

AHSL AHAD sHARN A HISAA AU dH-L sEst-1L
2la-lyl® 3. dieami, [RE sa) 5 2R S[Ruvisutia -
AWML AN LA Sl A dHA 2L HHAU0U £
A [ A uRad1uR Ad 8. dH-idea dsn,
2R Sl wisudA RS 214 AidRAEU 32 2 H2as
USTA G{AH] AU HHURAAA (R0 M sUl. FUR
2R S[R3 visasin a8l Hlad e d), R 2udls Rid Yoo
st 515) AR50 A3 S1lMUR AR Sl

Rannsk >0 2u-2uaRd

CH3A0 HE AZHAU AH 3%
Yl A3 252 als [RuiRa
$UL 8. 2L 312 2 € Sy,
0E LAY N8R sAAY
R4 53 Al Aol
QU Hiaglardl w5 ®oL Y.
Aq 252 als W] v 534

A% 5412241 QW2 W4T Q411 U
CAD Al 3.2 [ulduq 2l

Yoid,dL.2
®RAL A1y vidil vy
(CAD) a3 sandaui adl

14,3 2100% $laR (@41 4.4
2s1) &dl,” A 262081
MIRdL Ysall dAgaui s

A9 AUSA F3U U A U3
8, % agd WRusadl, dads-ui
2HIRA ¥4 §3 Ayl
0. uRua yoor “unsly
(12 220 520 2, 2a A5
*LSLMi, ARSI 2L AR
s il Qg sidun AlEne
uR 3% il 252 Al ayadmi

a»ucm uavevu uden 6o aui
%Al mFasa als i AstarL
U AL AR QUL 1% % dH 4
Q) 2ig2 Buis 53U 9L dl 3%
2A[Ene cﬁmﬁ ad 2 il g
Buis 521 91 dll % 2A[Ene disA
dd 3 Qi+l 28 Guis 531 691 dl
1% w52 dls=1 av ugdl, s
(52 dls @y agl ¢l (i
Yl Al el 2
Gedli 4 slu). Hgeaysl did A
8 3, 20 uRuaAni u=y S5,
32 v eIl §3 Aallai we
A HaL 2152 dis §25130)
fdAd sumi wudl el A
SIS ASASIR ALS5A AHALU0L
uddi y[Reu RAx (el vid))
a8 dl vlshe dls A
53 g1 ayAaHi 2uadl 51 6. d

(R3vaq 5uuiell stuaiui 2ud
6. BerswL a3, oA d¥ 1 vty
A8 51 691 24 3% A[En2 dls
QL Al AR adal RAu s
1, di 3,000 [sH2 dls dls
S 293, AU 29,000
(495 5351204 2dl) wadl.
2502 dls 535 wAHi €3 A,
g, dll 8q, £51 2nourL Guis
Racul@d s2a1 w4 dly-uui
aiol duvuAL ALIASRLY WA
sall .88 WAse F3
alol duoud,  2Au-2uHRd
Aswel ads Bode sami
il FUL @ga uRusadl
au glu 8. 2 g3 | QA
S5l vsuuloR u2ld 8 i
wRusadil diflw 4es sudadi
gardl sinaellui ail 52 9.

30l Gleglvol Melel 2030 el s 5 ildeiol AES 2ot Beuieote e

Al 244l M1 A0S 132 L 4R

AAUR, 12 U] BeUlEHE € AR
RoxyRicid ANoll¥ SURIENHI eilRd €4 G Ale 3 8

Adl [Bedl, iR

anRa-l Gt usll 8d ¥
o wid Yol Halld el 29
AR UL, 352U AAR UAd,
Q1519 w2 Wigse 2
2y ylBau SorgsaR
W, e As wlswed G
Ut ddl3 Gadl 8 6., 5
URIR GIRL 22 SAAAL B AR
321 (3s2slle) 2R, 2uls
Rl A Ao $sRi
gl a9 Gl MU
uMqayd ald 2l 8,145
g Al A xR
ALY Alslu udl 8. 00y
i wla (i ool
AW BuasHAl WAL 1R.4
sdls &dl, ¥ ¢d adld 2.2
saisad A9 9, ddl o Ad, 1
[Qrarini 84 3.% sas dlosedl
AL 69, i A Wet Al
[Qau-Nludid o wlalibid s2dl
el udg aud) oyl Alalfis w14

arq dloroll 1o ugiall anal
W2 2ol &Hdd UL Hotld
o11d 9,

gradad Reyding
22 2ol 202U AL S
Yoo, 2fd Ry sived
SURAME ®kd ¢d [Qami
U 54 8. 201y i @d
AR AUl 554 3 GW ¢dl, ¥
Ayl 202 YA 1¥0
G 4l ay aaudl Qe 6, uas
Gofl: HiRd-l 44 uart Gof &l
wy.eu GW ydl ugidl as 6,
9 Als Aldrsami weayel
s Mad 8. 2 uulAL
uReud, urd d-l g4 2ulfid
dloell aud-u woy 9l ay
[Bi-2Tnea B4R 2diuidl
Anadld olka Wi 8y 8. ¢
2 Al glRL, 2.3¢ [Ml&un
YRaARIA dHl ©9d U AR
[Ruzen eulid 53 O, Bl 9
GW a9 Blod &L GHEL 8.

0 aai e vl (Redad
£ saL 12, W 202 € YHlui
1.y [Mlau @324 alar
Uy 2l sl agais 158l
SRAML AL 9., A UR
(el g21dld 22lRs BewgA
Hoyd, tidlladl HIZ ¥,000
53+l Bewen [Ass S-al2a
Aol ) s 20l 8.4
Ay ol egiost ot s
2030 Ylui ks u Mlduq
ARs 2 Bauertd asy Ay
6. ¢ @ 534 ay-u A5l
a9, Bl s1oi Geuof i
UL 52181 29, UHIRY &AM,
U212 ild stel gt Rusig
wyRslsR 54 8. ¢.9¢ GW
L dduir URHIEY BHAL 2034
32 YdHi 22.3¢ GW 24
2099 Ylui 100 GW il
ugladly qaL vl 2y
£, MR, WaR 203U ogrirl
w2l 914 ean (gl e,

A%Yel-l UL 1YY $AULIPO

Adl [Bedl. oyl 22Ax [@M23 uHaR
drit 20l 29y 531 WM ulous 2AisRay
W2 ld 22 19€-122 Al wdu els 58l 53
6. 5urlll uan ulous 2isRa ¢ i vyad w4
19 W1 QUM 29, UHIZR UsAUA EluE Ul
g1 1. € 5218 Yl S5l A e oy uid
£.4 v AR-UL VI§-F1R-AA ALY 6. 2L
WA o3l GAUdH B3 54 #in Y $RUS
Yl g 595Ul i Seyuidl wdl 254l
GualaL 91l YaHsid (el Gaueq yldu
L, d-i Gewe wizsiladin [dgd s, eg

Ysaal e AHL SIUIR2 8¢t 2adl dal
W2 528 11 H AAYAL A sURE U adls
U, Su-dla ggiens Yole uel 2000 i
AYl RAQUH URadA 5.

AAYll AU Aol A AR 2AAU-
2d Gungin Geurg i [Rreud © i Bidza,
siloL Hoila A Aes 6ds -l i A
9.4 youd udlaiu A dum 21 A2as
G121 2R 2R A 20U 8, ayHi, Susdl d-
Bewle-inl Ui AidA)U o1l 22d § YA,
Y, g4, 5 A wldnsui s 53 8.

EPFOHI ol ¢. 2 u% Y ERAHI
516 2wl e, B

adl Bedl R

EPF U2 12512 il cuwawu
89 o uasl <l sul A d
€., uddg vl 8. &dlu
gy 2 AU Al 31 HAygm
wislaudl 2wdiadlui wad
EPFO Al g sui 21 [Rofy dami
el AsRuid dlsl w2 wia
AWAR WH et 8, svEl
allaw [ a1 EPFO
SASL AU W2 AHAR
ASA-L AHAR duel 69,
AR Al AN 2034-2
W2 PF wui ow ad 8dlsy
uR oyl Aeud 53 9. 21
Awsusla ay w2 EPF R ¢.2uy
AL £3 U Ul U2 udadl
A1 eI 1S B2l sul 4l
i Al €. 2U7% UR Aldd uvAl

9.5l Ay i AR HAll
31 Mg His[Aunll s
4l EPFO-)l CBT+l 2 3¢ 4l
6l65UL AR S [Saui A8
Heeayel (el saumi 2,
%m y [Aelal A & 08' Yl A4
A A8 usTAL3L. 603 suly
ay 202u-2¢ 2 EPF o

A uR ¢. zu/v[l alifs AYER
2uail e 53 8. dlEs
2[5 AABaddl 9dL EPFO
o Al B % w5 S g
qaiaq Al 8. wsR wadl
wEAnAs ARESAA g ey
Ay amiL PF vudi 502 54
TR N

INOXCVA

HISTORICALLY FUTURISTIC

INOX &[S [axl2s

A%, 21 [E: 9H) HIv, 3 U] AL 381 aslerl - 390007, %52, 2(@: (+91 265) 6160100,
CIN: L9999GJ1976PLC018945, HNH4: secretarial.in@inoxcva.com, AeiR{LB2: www.inoxcva.com
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Ability to offer
first-to-market products with
novel control technologies,
built in-house, to leading OEMs

and secure significant market share.

Design and supply critical,

Cumulatively sold more than
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10 million” control-intensive*
products to automotive (2W, 3W)

control-intensive* Electronic Control Units
to major vehicle and industrial OEMs
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~As of December 31, 2025 (Source: CRISIL Report)
*Control-intensive products include genset controllers, ISG ECU, ISG + EFI ECU, EFI ECU, and electric vehicle motor controllers
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SEDEMAC

SEDEMAC MECHATRONICS LIMITED

www.sedemac.com

Power Tools |

Outdoor Powered Equipment

SEDEMAC MECHATRONICS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed the RHP with RoC and the
Stock Exchanges on February 25, 2026. The RHP shall be available on the website of SEBI at www.sebi.gov.in, and is available on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at
www.sedemac.com and the websites of the BRLMs, i.e., ICICI Securities Limited, Avendus Capital Private Limited and Axis Capital Limited at www.icicisecurities.com, www.avendus.com and www.axiscapital.co.in respectively. Any potential investors should note that investment in
equity shares involves a high degree of risk and for details relating to such risk, see “Risk Factors” beginning on page 33 of the RHP. Potential investors should not rely on the DRHP filed with SEBI and the Stock Exchanges, and should instead rely on their own examination of our
Company and the Offer, including the risks involved, for making any investment decision.
The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) or any state securities laws in the United States, and unless so registered may not be offered or sold within the United States,
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, such Equity Shares are being offered and sold in offshore transactions as defined in and in reliance on
Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where those offers and sales occur. The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and
Bids may not be made by persons in any such jurisdiction except in compliance with the applicable laws of such jurisdiction. There will be no public offering in the United States.
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